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(This  report  is  the  first  of  a  -pro-nosed  new  series  to  he  issued 
monthly  or  at  less  frequent  intervals  according  to  the 
demand  for  the  information) 

Wool  prices  shoved  a  gradual  hardening  tendency  during  January  until 
thp  week  of  the  21st  at  which  time  they  were  two  to  five  cents  higher  than 
at  the  beginning  of  the  year.    The  weeks  of  January  14  to  2G  mark  the  -peak 
of  activity  on  the  markets 'during  recent  months-     Since  this  date  there  has 
been  no  change  of  moment  in  price  and  a  slightly  lessened  volume  of  sales 
reported.     In  a  few  grades  advances  have  been  realized. 

The  orincipal  features  of  the  domestic  wool  markets  the  past  month 
have  been  the  increase  in  prices  of  wool  and  semi-manufactures,  the  scarcity 
of  certain  grades  and  the  very  low  stocks,  a  slackening  in  the  rate  of  mill 
consumption  as  reported  for  December  and  the  decline  in  imports  as  compared 
with  last  year.     Foreign  markets  continue  strong.     Reports  from  Australia, 
New  Zealand  and  the  London  Auction  Sales  show  that  wool  is  in  a  very  firm 
position.     Demand  from  the  Continent  has  been  very  strong  for  some  months, 
and  supplies  of  wool  for  the  season  1927-28  are  somewhat  less  than  for  the 
previous  season,  which  was  one  of  heavy  supplj&s.     Stocks  in  primary  mar- 
kets are  reported  to  have  been  less  in  the  beginning  of  the  current  season 
than  for  the  previous  year  and  production  in  countries  ordinarily  supplying 
80  per  cent  of  the  worldTs  wool  is  estimated  to  be  almost  4  per  cent  less 
than  during  the  season  1926-27. 

Domestic  Market  Firm 

For  several  months,  medium  grade  Fleece  and  Territory  wool  stocks 
have  been  very  low.     During  the  past  month,  the  58s-60s  grade  has  been 
added  to  the  list.     Only  a  few  houses  have  any  offerings  and  their  stneks 
of  this  grade  are  very  limited,  according  to  Mr.  Hussell  L.  Burrus,  of 
the  Boston  office  of  the  Bureau  of  Agricultural  Economics. 

Stocks  of  fine  domestic  wools  offer  the  best  selection  of  any  grade 
on  the  market.     A  vider  range  of  lines     is  available  but  demand  for  this 
grade  is  very  slo1?'  at  the  raonent. 
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Territory  fine  wools  remained  fairly  active  during  the  first  half 
of  the  month,  but  quieted  down  during  the  latter  half  and  closed  the  month 
with  demand  very  slow.    Prices  were  steady  but  very  firm- 
Stocks  of  56s  and  48s-50s  in  both  Fleece  and  Territory  lines  have 
been  very  much  restricted  and  inquiries  were  fairly  persistent.  Trading 
in  Territory  lines  of  these  grades  has  been  dull  during  the  last  two  weeks, 
owing  largely  to  absence  of  stocks,  while  Fleece  medium  wools  continued 
moderately  active. 

Since  the  middle  of  January  there  has  been  very  little  business  on 
46s,  Low  1/4  Blood  and  on  Common  and  3raid  wools  of  both  Fleece  and  Terri- 
tory lines.    During  the  last  week  of  this  month  under  review  a  little  busin- 
ess was  reported  at  prices  prevailing  at  the  opening  of  the  period  or  on 
the  basis  of  the  preceding  week. 

Foreign  wools  have  not  been  very  active  during  the  past  month-  Fine 
Australians  have  been  moderately  active,  but  sales  have  been  reported  at 
levels  under  replacement  values.     Some  activity  has  been  reported  in  New 
Zealand  and  South  American  Crossbreds-    Prices  realized  on  this  business 
were  a  little  nearer  replacement  values  than  was  the  case  on  Australians- 

'•/oolen  wools  were  very  strong  at  the  beginning  of  the  month  under 
review  and  prices  were  continuing  to  show  an  advancing  tendency  begun  dur- 
ing the  last  part  of  the  year  1927.     At  the  opening  of  the  month  speculative 
buying  was  fairly  strong  and  in  addition  there  was  a  good  mill  demand. 
Cessation  in  speculative  buying  did  not  prevent  a  continuation  in  price 
advance.    Mill  demand  has  been  fairly  well  sustained  and  consequently  many 
lines  of  scoured  domestic  wools-  are  quite  depleted.     Pulled  "ools  have  made 
further  advances  recently  owing  in  part  to  the  better  length  and  quality  of 
the  recent  months'  pullings  that  have  been  coming  on  to  the  market. 

The  top  market  showed  a  gradual  strengthening  during  the  month  under 
review,  according  to  Mr.  Burrus-     As  a  result  of  the  cheaper  wools  held  by 
topmakers  having  been  largely  used  up,  necessitating  covering  on  new  orders 
in  the  current  wool  market,  top  quotations  are  nearer  a  raw  wool  uarity  than 
for  many  months.     Tops  of  64s  grade  have  been  sold  at  «?1.45  and  60s  have 
been  sold  at  31.35  with  2\  cents  per  pound  higher  now  being  quoted  on  each 
grade.     The  advance  is  due  to  the  gradually  firmer  trend  in  wool  prices. 
Demand,  however,  is  showing  a  tendency  to  drop  off  as  the  prices  advance, 
and  current  orders  are  of  very  small  volume. 
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Owing  to  the  relatively  small  cost  of  wool  as  compared  with  the 
retail  price  of  the  finished  wool  products,   it  is  altogether  likely  that 
recent  price  advances  in  wool  may  he  absorbed  through  the  various  distri- 
bution channels  of  the  trade  rather  than  any  appreciable  advance  passed 
on  to  the  consumer. 

Prices  of  Tons  and  Yarn  Reflect  Advance  in  Wool  Prices 

Prices  of  wool  tops  and  worsted  yarn  have  recently  shown  mere  re- 
sponse to  the  upward  movement  of  wool  than  for  some  months,  the  index  «f 
composite  worsted  yarn  being  171.6  on  February  10  as  compared  with  169.3 
on  January  15  and  167.6  on  December  9,  according  to  Fairchild.  The 
relative  changes  in  prices  of  certain  types  of  wool  manufactures  and  wool 
in  December,  1927,  are  shown  in  the  following  table. 


Relative  changes  in  prices  of  wool  and  ^oo}.  manufactures 


Item 

Price  in  ] 
December  1927 

Average 
1923-27 

December  price 
as  per  cent  of 
5  year  average 

Dollars  : 

Dollars 

Per  cent 

Wool  (Pine  Territory) 

•  - 

• 

i  1.14 

;  1-30 

i  87.6 

Worsted  Yarn,  2/32' s  crossbred, 

per  pound   

:  1.40 

1.59 

:  88.0 

Suitings  (unfinished  worsted) 

per  square  yard  

1.92 

;  2.13 

:  90.2 

Index  wholesale  prices 

149  ; 

152  : 

98.0 

Source:  Computed  from  quotations  in  the  "Survey  of  Current  Bueiness"  .  Index 
of  wholesale  prices  of  Bureau  of  Labor  Statistics. 


Worsted  yarn  and  Pine  Territory  wool  are  about  on  a  nar  relative 
to  the  above  base.     Unfinished  worsted  suitings  are  relatively  lower  than 
the  general  level  of  wholesale  prices. 
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The  peak  of  wdoi  prices  following  the  low  point  of  1920  and  1921  was 
reached  in  1924.     The  peak  in  the  general  -orice  level  ras  reached  somewhat 
later  (February  1925)  than  ^ool  prices.     The  average  cf  r-ool  prices  in  1927 
,ras  less  than  the  usual  relation  to  the  general  t>rice  level.     This  is  shown 
by  the  correlation  between  the  t^o  and  by  the  table  on  preceding  page. 

The  table  below  shows  the  trend  of  selected  grades  of  ^ool  as  con- 
pared  with  the  same  period  a  year  ago. 


wool  prices  and  domestic  receipts  at  Boston 


Date 


1927 


an. 


Feb. 


cfc928 


Jan, 


Feb. 


7 
14. 
21 
23 

11; 
18' 


64s, 70s, 80s  (Fine) 
Strictly  Combing 

Sc  oured 


Fleece 


15: 
22: 
29 
5 
12 
19. 


Dollars 


1.07- 
1.07- 
1.07- 
1.07- 
1.07- 
1.07- 
1.07- 


1. 15- 
1.17- 
1.17- 
1.17- 
1.17- 
1.17- 
1. 17- 


-1.12 
-1.12 
-1. 12 
-1.12 
-1.12 
•1.12 
-1.12 


-1-20 
-1.22 
-1.22 
-1.22 
-1.22 
-1.22 
-1.22 


Terr it  ory 


Dollars 


1.07- 
1.07- 
1.07- 
1.07- 
1.07- 
1.07- 
1.07- 


1.12- 
1.15- 
1.15- 
1.15- 
1.15- 
1.15- 
1.15- 


-1.12 
-1.12 
-1.12 
-1.12 
-1.12 
-1.12 
-1.13 


-1.17 
-1.18 
-1.18 
-1.13 
-1.18 
-1.18 
-1.18 


56s 
5/8  Blood 
Strictly  Combing 
Scoured 


Fleece 


Territ  ory 


Dollars 


Dollars 


.80- 
.80- 
.30- 
.80- 
.80- 
.80- 
.80- 


.90- 
90- 


93 


o  . 


93- 
95- 
95- 


.85 
.85 
.85 
.85 

.85 
.85 
85 


93 
95 
96 
96 
96 
98 
98 


.83- 
.88- 
.83- 
.83- 
.83- 

.88- 
.83- 


.91 
.91 

.91 
.9] 
.91 
.91 
.91 


.93—  .97 
.95—1.00 
.97—1.00 
.97—1.00 
.97—1.00 
,97—1.02 
.97—1.02 


46s 

Low  1/4  31ood 
Combing 

Scoured 


Fleece  Territory 


Dollars  Dollars 


.64— 
.  64  — 

64— 
,65- 
,68— 

68— 

68— 


,73- 
.75— 
.75— 
.75- 
.75- 
.75- 
.75- 


.66 
.69 
.70 
.72 

.72 

.72 


-.78 
.78 
.78 
-78 
.78 
.78 
.80 


,64- 

,54- 

64- 

.65- 

68- 
58- 


.66 

.66 
.  69 
.70 
,72 
.72 


)8— -.7; 


.73- 
.77- 
.77- 
.77- 
.77- 
.77- 
.77- 


,78 

.82 
82 

.82 
82 

.  82 
82 


Receipt  s 

of 

Domestic 
T/ool 
at 
3oston 


1,000  lbs. 


4,076 
647 
178 
461 

1.438 
3,971 
■"V3-4 


4,937 
791 
464 
1,583 
4,306 
347 


Reoorted  by  the  Boston  office  Iiarket  Ilevs  Service,  Bureau  of  .Agricultural 
Economics . 
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Q  on  sumption  Declined  in  December 

The  small  purchases  of  wool  abroad  last  year  by  American  buyers 
are  reflected  in  the  imports  and  consumption  figures*     Imports  of  combing 
and  clothing  wool  amounted  to  120  million  pounds  in  1927  as  compared  with 
184  million  in  1926.     The  consumption,  by  reporting  mills,  in  1927  in- 
creased over  1926  and  1925  being  respectively  348,000,000,  319,000,000  and 
318,0005,000  pounds  (carpet  wools  excluded).     This  increased  consumption  of 
wool  combined  with  decreased  importations  may  be  considered  indicative  that 
present  wool  stocks  are  ranch  below  the  amount  generally  Iqeld  in  reserve. 
The  average  daily  consumption  by  re-porting  mills  of  combing  and  clothing 
wool  (grease  basis)  in  December  was  less  than  for  the  corresponding  month 
in  1925  and  1926,  and  also  below  the  previous  month,  as  shown  by  the 
following  table: 


WOOL!    Average  Daily  Consumption 


Year  ; 

November 

December 

lt000  -pounds 

1,447 
1,497 

!  1,412 

1,000  -pounds 
1,450 

!  1,447 
;  1,292 

1926   '.  

1927   

Computed  from  Bureau  of  the  Census'  re-port,  counting  Saturdays  half  days. 


Available  statistics  on  machinery  activity  likewise  indicate  some 
slackening  in  the  weaving  industry.     The  percentage  of  total  number  of 
looms  active  and  of  total  hours  active  in  December  were  below  November 
1927  and  December  1926,  according  to  reports  received  by  the  Department 
of  Commerce. 

The  index  of  wholesale  trade  in  men's  clothing  in  December  1927 
was  considerably  above  November  1927  and  December  1S26,  after  adjusting 
for  seasonal  variation,  according  to  the  Federal  Reserve  Board.  Depart- 
ment store  sales  of  men's  clothing  were  slightly  above  the  previous  month. 
(November) , 

The  number  of  men's  and  boys'  garments  cut  during  January  1928  was 
2,839  as  compared  with  2,977  for  January  1927,  according  to  firms  regularly 
reporting  to  the  Bureau  of  the  Census. 
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Imports  of  combing  and  clothing  wool  in  December  vere  6,889,000 
pounds  as  compared  with  8,945,000  pounds  in  December  1926.    The  total 
of  combing  and  clothing  wool  entered  through  the  United  States  Customs 
at  Boston,  Philadelphia  and  New  York  for  the  -period  January  1  to  February 
11,  1928  was  14,554,000  pounds  as  compared  with  22,880,000  pounds  at  the 
same  time  a  year  ago. 

Domestic  Stocks  V ery  Low 

Receipts  of  domestic  wool  at  Boston  during  1927  totaled  218 
million  pounds  against  169  million  for  1926,  an  increase  of  49  million. 
Assuming  that  the  number  of  mills  reporting  the  amount  of  wool  consumed 
represents  abcut  four-fifths  of  the  industry,  the  increase  in  consump- 
tion over  last  year  would  be  about  37  million  pounds  (excluding  carpet). 

Stocks  of  combing  and  clothing  wool  by  reporting  dealers  and 
manufactures  on  December  31,  1927  were  180  million  wounds  (grease 
equivalent)  as  compared  with  214  million  on  December  31,  1926.  As 
compared  with  the  previous  quarter  (September  30,  1927)  aggregate  stocks 
of  domestic  combing  and  clothing  wool  decreased  49  per  cent  while  foreign 
wool  (excluding  carpet)  increased  11  per  cent.     Stocks  of  combing  and 
clothing  wool  in  bonded  warehouses  on  December  31,  1927  were  4=5,808,000 
pounds  as  compared  with  73,225,000  pounds  on  Efeceriber  31,  1926. 

The  withdrawal  of  combing  wools  from  bonded  warehouses  in  Boston 
since  January  1  are  less  than  half  the  volume  for  the  corresponding 
reriod  of  last  year. 

Foreign  Markets  Continue  Strong 

The  first  series  of  the  London  Wool  Sales  this  year  closed  early 
in  February  with  prices  generally  5  to  11  per  cent  above  the  closing  rates 
of  the  previous  series,  according  to  cabled  information  received  by  the 
Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from  Agricultural 
Commissioner  Foley  at  London.     The  greater  increase  was  noted  in  lambs' 
wool  and  fine  medium  crossbred,  both  of  which  showed  a  10  per  cent  advance. 
Other  grades  advanced  generally  from  5  to  1\  per  cent.    There  was  a  large 
and  representative  attendance  and  demand  was  general,  the  British  trade 
taking  a  larger  proportion  of  merinos  than  usual.     Germany  purchased  freely 
and  France  was  a  good  buyer  of  fine  wools.    The  takings  at  this  series 
were  about  equal  to  those  of  the  same  series  in  the  past  two  years*  the 
ratio  of  the  amount  sold  to  the  amount  offered  being  84  per  cent  as  com- 
pared with  83  per  cent  and  84  per  cent  for  the  first  series  of  1927  and 
1926,  respectively.     -Details  are  shown  in  the  following  table: 
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LONDON  WOOL  SALES:    Quantities  Catalogued  and  Sold  at  First  Series, 

1926,  1927,  1923 


Origin  : 

AMOUNT  CATALOG-USD  j" 

New  South  Wales  : 

Queensland  j 

Victoria   : 

South  Australia  : 

West  Australia  : 

Tasmania  : 

New  Zealand  .  : 

South  Africa  : 

South  America  

Sundries   • 

Total  catalogued  t 

t 

AMOUNT  SOLD:  \ 

British  Trade  ,  ; 

Cont  inent   : 

United  States  j_ 

Total  sold  : 

Ratio  amount  sold  to  : 
amount  catalogued  .  .  .  .  : 


69,000 
64,000 
6,000 


139,000 


84$ 


1925 

:  1927 

:  1928 

"Rri  lpc 

±Jt.  -  -i~  v  .  o 

;  Bales 

:  .Bales 

•                H  (\  rVl-Q 
t                  *->  U  ,  O  -  Zf 

33  376 

33,965 

I  12,214 

l  17,436 

"1Q  74Q 

1                    X  —  ^  w  f  J 

i              9  Oil 

7,077 

!  4,687 

I  4,295 

7,059 

!  9,003 

11,547 

214 

:  6 

:  19 

49,837 

1  37,176 

i  25,009 

5,358 

4,281 

3,965 

4,117 

4,124  ! 

3,250 

2,111 

1,736  ; 

lt603 

166,572  : 

123 , 955  : 

109,511 

44,000 
56,000 
3t000 


103,000 


83$ 


33,000 
52,000 
2 . 500 


92 , 500 


84^b 


Quantities  catalogued  from  Chas.  Balme  arid  Company. 
Quantities  sold  from  Du  Croz,  Doxat  and  Company. 

Throughout  1927  and  at  the  opening  series  of  1928  prices  at  the  London 
Auctions  showed  a  rising  tendency*    This  continuous  strength  was  due  to  the 
demand  from  the  Continent,  generally  light  supplies,  and  the  confidence  of 
dealers  that  t>rices  ^ere  on  a  sound  "basis  and  represented  trade  on  wool  going 
into  consumption  rather  than  for  speculation.    Prices  at  the  beginning  of  this 
year  were  10  to  20  per  cent  above  the  same  time  last  year.    The  following 
table  shows  the  percentages  of  increase  or  decrease  for  each  Quotation  over 
the  previous  quotation  for  two  high  grades,  a  medium  grade  and  a  low  grade, 
and  also  the  changes  of  the  closing  rates  of  the  first  series  of  1928  over 
the  corresponding  rates  for  the  past  three  years-       It  is  recognized  that 
some  error  is  introduced  by  the  use  of  averages,  but  they  are  representative 
of  the  bulk  of  the  sales  and  indicate  the  general  trend.    While  there  was 
some  slackening  in  the  rate  of  pricfc"  increase  in  November  and  December,  the 
rate  was  fully  regained  in  Jamiary.'   'As  compared  with  previous  years,  prices 
cf  the  better  grades  are  relatively  lover  than  for  the  poorer  grades. 
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LONDON  WOOL  SALjS 


Date 


1927 


February  2  (close) 


March  18  (open) 
April  1  (close). 


May  6  (open)  . 
May  13  (close) 


July  8  (onen).  , 
July  21  (close) 


Sep t  emb  e  r  13  ( ot>  en ) . 
September  29  (close) 


November  25  (or>en). 
December  13  (close) 


1928 

January  20  (open).. 
February  1  (close). 


Opening  and  closing  prices  expressed  as  per  cent 
increase  or  decrease  from  previous  opening 
or  closing  quotations 


Closing  quotations  First 
Series,  1928,  as  per 
cent  increase  or  de- 
crease from  correspond- 
ing dates  in '. 

1925   

1926   

1927   


4 
0 


-28 

—  b 

10 


-27 
9 
11 


-32 

30 
18 


70s 
Super 
Fleeces 

:  64S 
:  Good 
:  Pieces 

!        56  s 
:  Fine 
:  Crossbred 

:  46s 
!  Crossbred 
Fleeces 

Per  cent 

:    Per  cent 

:    Per  cent 

:      ^er  cent 

2 

•  5 

i  14 

i  5 

2 

:  2 

•  6 

;  9 

2 

!  0 

t       -6  i 

!  0 

~4 

S  -2 

!  -3 

;  -9 

4 

!  2 

3 

1  0 

:  2 

t  3 

r;  5 

-2 

!  0 

I  -3 

:  o 

0 

:  0 

;       3  ! 

:  5 

2 

:  2 

!  3 

0 

0 

!        0  i 

',          3  ! 

5 

-2 

f        o  : 

3  J 

0 

Computed  from  quotations  by  Kreg linger  arid  Fernau. 
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Sto cks  of  Wool  at  Primary  Markets  Reduced 

Stocks  of  wool  in  primary  markets  at  the  "beginning  of  the  1927-28 
wool  season  were  smaller  than  at  the  "beginning  of  the  preceding  season 
amounting  to  approximately  29,000,000  pounds  in  Australia,  New  Zealand, 
Argentina  and  the  Union  of  South  Africa  compared  with  35,000,000  at  the 
"beginning  of  the  preceding  season.    Stocks  of  the  1927-28  clip  in  store 
in  Australia  on  December  31,  1927  amounted  to  approximately  262,000,000 
pounds  compared  with  315,000,000  at  the  same  date  of  1926.     In  convert- 
ing "bales  to  pounds  the  average  weight  as  estimated  "by  Dalgety  and  Com- 
pany has  been  used.     In  Argentina  stocks  at  Central  Produce  Market, 
Buenos  Aires,  on  January  18,  1928  amounted  to  7,-260,000  Ids.  compared 
with  11,616,000  at  the  same  date  of  1927. 


WOOL:     Stocks  in  Principal  Exporting  Countries  at  "beginning  of  1927-28 

season  with  comparisons 


Country  and  Month  of 
Estimate 

1925 

:  1926 

1927 

1 , 000 
pounds 

1,000 
pounds 

1,000 
pounds 

New  Zealand  b/  .June  30 

Union  of  South  Africa  d/  June  30  .... 

162,414 

if 

10,481 
e/  8,211 

10,460 
19,800 
2,  652 
3,394 

8,001 
19,000 
1 , 144 

964 

Total   

36.306 

29,109 

a/  Estimates  of  National  Council  of  Wool  Selling  Brokers,  Australia. 


In  converting  from  "bales  to  pounds  have  used  average  weight  per  hale 
as  furnished  "by  Dalgety  and  Company. 

b/  Official  estimates  of  stocks  of  wool  in  the  Dominion  made  in  1926. 
No  sxcount  at  that  time  taken  of  wool  held  by  shipping  companies 
or  in  various  Harhor  Board  Stores  at  New  Zealand  Railway  Department 
or  "by  farmers. 

c/  Stocks  at  Central  Produce  Market,  Buenos  Aires. 

d/  Stocks  at  Port  Elizabeth. 

e/  July  31,  selling  season  opens  in  October. 


Eoreign  Primary  Markets  Firm 

Information  received  from  Consul  General  Lowrie  at  Wellington  and 
from  private  sources  indicates  that  the  strength  of  the  foreign  primary 
markets  continues  with  no  abatement  in  the  keen  competition  which  has  been 
characteristic  of  those  markets  for  some  time.    Prices  at  Wellington,  how- 
ever,  showed  little  change  at  the  recent  sale.    The  sale  at  Wellington, 
which  closed  on  February  17  was  brisk  with  keen  competition  and  all  countries 
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wers well  represented,  reports  Mr.  Lowrie.    Over  27,000  tales  were  offered' 
and  practically  all  fold..    The  condition  of  the  wool  offered  was  excellent. 
Reports  from  Australia  and  lew  Zealand  snowed  the  same  general  tendency 
early  in  February  at  a  number  of  sales,  namely,  Adelaide,  Sydney,  Timaru 
and  Dunedin.    At  most  of  those  points  practically  all  of  the  wool  offered 
was  sold,  competition  was  keen  and  prices  advanced. 


British  Wool  Textile  Trade  Shows  Improvement 

Prices  of  wool  manufactures  at  Bradford  are  firm  "but  trading  is 
slightly  less  active,  according  to  a  cablegram  received  February  24  from 
our  London  office  based  on  information  furnished  by  Vice  Consul  Fleming 
at  Bradford.    Yarn  consumption  in  the  weaving  and  hosiery  industries  is 
expanding.    Demand  continues  strong  in  the  piece  goods  trade  for  worsteds 
and  novelties.    Topmakers  are  insisting  upon  quoted  rates.    Medium  and 
low  quality  crossbred  tops  appear  to  "be  firmly  established  at  higher  levels. 
Demand  has  improved  for  most  grades  of  yarn.    White  Botany  sorts  are  sell- 
ing tetter,  hut  at  keenly  cut  prices,  while  there  has  "been  some  buying  of 
crossbreds  on  German  account.    The  tendency  all  around  is  against  the  "buyer . 

Foreign  competition  is  still  very  keen  in  the  piece  goods  trade, 
particularly  among  the  cheaper  lines  of  men's  wear  and  women's  wear.  Early 
in  Fehrxi&ry  there  was  a  general  increased  inquiry  for  piece  goods  and 
knitted  garments  and  signs  of  greater  inclination  on  the  part  of  merchants 
to  replenish  depleted  stocks.    'The  tetter  class  of  worsteds  and  tweeds 
for  men  are  meeting  with  steady  demand  for  toth  domestic  and  export  account. 

Prices  of  wool  manufactures  at  Bradford  early  in  Fetruary  were  firm 
with  a  steady  improvement  in  the  home  and  foreign  sales  of  piece  goods, 
according  to  Vice  Consul  Fleming.    Demand  was  especially  good  for  the  tetter 
class  of  worsteds  and  tweeds.    Spinners  who  have  completed  contracts  accept- 
ed prior  to  the  rise  in  raw  materials  have  teen  compelled  to  quote  a  slight- 
ly higher  basis  and  seem  to  find  it  difficult  to  obtain  new  business,  but 
the  advances  are  small  in  comparison  to  raw  material  and  tops.    Mr.  Fleming 
stated  early  in  February  that  there  was  no  sign  of  any  slackening  in  the 
demand  with  the  consequence  that  raw  wool  values  are  being  firmly  maintained. 

The  British  wool  manufacturing  industry  is  in  a  more  favorable  posi- 
tion as  compared  with  last  year  and  year  before  last.     The  percentage  of 
insured  workpeople  unemployed  in  the  wool  industry  was  S.8  on  January  23, 
as  compared  with  12.3  2nd  11.1  for  the  corresponding  dates  in  1927  and  192o, 
respectively.     The  number  of  workpeople  and  total  wages  paid  in  1927  show 
an  improvement  over  1926,  as  shown  by  the  following  table: 
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Ministry  of  Labour  Index  Numbers  of  Monthly  Changes  in  Numbers  Employed 
and  Wages  Paid.  (Jan.  1926,  taken  as  100) 


Woolen  Section 

Worsted  Section 

Month 

Number  of 

Total 

Number  of 

Total 

workpeople 

wages  paid 

workpeople 

wages  paid 

January  1926  . . 

100.0 

100.0  i 

100.0  2 

100.0 

February  " 

:         09. g 

100.9  : 

99.5 

100.1+ 

March  " 

'  99-5 

102.0 

100.2  ! 

100*6 

April          11     ..  : 

99.9 

IO3.9  : 

100.8  : 

102.8 

May  11 

97.1  : 

93. s 

98. 7  : 

93.5 

June           "     . . 

95.6 

9^.9 

96.2 

July           n     . . 

9b.9 

93.9 

95.7 

86.2 

August  " 

:        93. 0 

:        101.2  ! 

95-9 

86.1 

September  11  ...  • 

99.2 

:  102.8 

98.2 

93.8 

October  11 

99.5 

101.0 

98. 3 

93-1 

November  " 

99-9 

103.U 
:  10x4.6 

99.2 

9U.8 

December  11 

100.1 

99.3 

!  97.9 

January  1927  « •  : 

99.  s 

:  IO3.3 

98.8 

96.3 

February    "     . .  1 

99.2 

:  103.1 

:  98.1 

:  96.6 

March  " 

100.9 

107.1 

99.3 

:  99.2 

April  " 

102.1+ 

!  110.5 

:  100.0 

;  99.3 

May            "    . .  : 

103.5 

:  113.6 

:       100.0  : 

99.5 

June  " 

103.3 

112.  S 

:  99.2 

98.U 

July  11 

102 . 7 

:  113.2 

:         93. U  • 

97.7 

August  11 

:  102.2 

:  112.3 

:  98.2 

95.1 

September  " 

102  . 1 

:  111.6 

1         99.  k 

99.9 

October  11 

:  102.6 

:  111.8' 

:  100.5 

:  102.6 

November  " 

:  101.3 

:  107.9 

101.7 

1CJ+.5 

December  11 

:  101.0 

:  IO5.8 

:  101.6 

!  103.5 

Note:    As  a  contraction  in  the  demand  for  labor  is  met  partly  by  under 


employment  of  the  workpeople  engaged,  and  not  wholly  by  discharges 
of  workers,  the  total  amount  of  wages  pa-id  should  be  considered  in 
•'  conjunction  with  the  total  number  employod  in  comparing  the  figures 
shown  for  different  dates  with  a  view  to  estimating  the  changes  in 
the  state  of  trade  and  employment. 

Source:     The  Monthly  Bulletin  of  the  Wool  Textile  Delegation  for  December, 
1927  and  January,  1928. 

Exports  of  wool  manufactures  from  the  United  Kingdom  in  January  of 
this  year  show  a  good  demand.    An  index  of  total  volume  of  wool  manu- 
factures (tops,  yarn  and  cloth)  exported  in  January  is  abov;  1927  and  1926 
(taking  1925  as  a  base  and weighting  quantities  exported  by  value  of  ex- 
ports in  January  1926).     The  indexes  worked  out  as  follows:    For  January 
1926,  100.0;  for  January  1927,  95.8;  for  January  1928,  102.7. 
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WOOL  MANUFACTURES :    Exports  from  the  United  Kingdom 


J  anuary 

:  Tops 

:  Yarn 

:  Cloth 

Woolen  corded 

:  Worsted  yarn 

Woolen 

:  Worsted 

1926 
1927 
192S  . 

1,000  Its: 

:      1,000  lbs. 

:      1,000  lbs. 

1,000  . 
sq .yds . 

12,199 
ll,J+69 

.13,105 

:  1,000 
:  sq.yds. 
:  5,H6 

:    3, Elk 

'  3,0^7 

2,961  .: 
2,S02  : 

Ul9 
55^ 

629  j 

:  2,UU9 
:         2,803  ! 
3,392  : 

Source:     "Trade  and  Navigation  of  the  United  Kingdom,1'  January  192S. 


World  Wool  Supply  Less  than  Last  Season 

Supplies  of  wool  during  the  season  1927-23  are  indicated  to  be  slight 
ly  smaller  than  for  the  record  season  of  1926-27,  according  to  reports 
received  by  the  Foreign  Service,  Bureau  of  Agricultural  Economics.  Not 
only  were  stocks  in  primary  markets  less  at  the  beginning  of  the  1927-28 
season,  but  production  in  countries  ordinarily  supplying  80  per  cent  of  . 
the  world's  wool  is  estimated  to  be  k  per  cent  less  than  during  the  season 

1926-27. 

Wool  production  for  1927  in  17  countries  which  usually  produce  in 
the  neighborhood  of  SO  per  cent  of  the  world's  wool  is  estimated  at 
2,3^3,592,000  pounds  or  a  decrease  of  k  per  cent  conpared  with  the  record 
year  of  1926.     These  estimates  are  either  official,  cabled  from  the  Inter- 
national Institute  of  Agriculture  or  furnished  by  United  States  Government 
representatives  abroad  from  the  most  reliable  sources  available.     The  Sde- 
creased  production  in  these  17  countries  is  due  principally  to  a  decrease 
of  12  per  cent  in  Australia  and  of  6  per  cent  in  Argentina  resulting  from 
unusually  dry  weather  in  important  wool  sections  of  both  countries  and 
not  to  any  effort  on  the  part  of  farmers  to  limit  sheep  production.  With 
the  exception  of  these  two  countries  the  most  important  countries  produc- 
ed as -much  as  or  a  little  more  wool  this  year  than  last. 

Sheep  in  17  countries  reporting,   (not  the  same  combination  report- 
ing production  referred  to  above)  at  the  beginning  or  in  the  summer  of 
1927  show  an  increase  of  2  per  cent  to  368  million.     These  17  countries 
reporting  sheep  numbers  for  1927  usually  have  a  little  over  half  the  es- 
timated number  of  sheep  in  the  world.     Figures  of  the  number  of  breeding 
ewes  in  5  European  countries,  the  United  States,  New  Zealand  and  Algeria 
in  1927  is  estimated  at  77,772,000  conpared  with  76,111,000  an  increase 
of  2  per  cent.    While  the  increase  in  breeding  ewes  in  these  countries 
indicates  an  increase  in  sheep  in  1928,  reports  of  lambing  in  New  South 
Wales,  Australia  and  in  Argentina,  which  support  about  one  seventh  of 
the  world's  sheep,  have  not  been  very  satisfactory.     In  New  Zealand  the 
estimated  number  of  lambs  in  1927  w.°s  12,869,000  an  increase  of  9  Per 
cent  over  1926  while  breeding  ewes  estimated  at  lU, 832,000  were  6  per  cent 
over  1926.     In  the  United  States  the  number  of  breeding  ewes  as  of  January 
1,  1928,  was  estimated  at  29,187,000,  an  increase  of  6  per  cent  over  1927* 
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Although  it  is  rather  carl;-  to  give  any  idea  of  the  size  of  the 
1928-2Q  wool  clip  as  the  shearing  in  the  Southern  Hemisphere  does  not 
take  place  until  the  last  few  months  of  1923;  present  weather  and  pasture 
conditions  in  the  various  countries  are  indicative  of  future  production. 
It  is  reported  that  the  extended  drought  in  Queensland  has  "been  definite- 
ly broekn  with  the  exception  of  the  far  West  j  according  to  The  Queens- 
lander  of  January  5,  I92S.     This  possibly  will  find  no  reflection  in  wool 
production        coning  out  of  Australia  as  a  whole,  according  to  Mr.  J.  j. 
/.alkcr,  of  the  Bureau,  of  Agricultural  Economics,  Who  has  recently  made 
a  survey  of  wool  production  and  marketing  conditions  in  Australia.  New 
South  Wales  is  carrying  10,000,000  head  more  sheep  than  is  safe  under  her 
present  grazing  conditions,     according  to  a  report  on  the  Economic  and 
Commercial  Situation  of  Australia  "by  the  British  Senior  Trade  Commiss- 
ioner, June,  1927,     Any  gain,  therefore,  states  Mr.  Walker,  that  might 
he  shown  in  Queensland  in  production  will  possibly  be  offset  in  decreas- 
ed production  coming  out  of  New  South  Wales,  as  that  country  nay  be 
largely  drawn  on  to  replenish  Queensland  flocks.    A  good  area  of  grass 
has  already  appeared  over  practically  the  whole  of  the  recently  affected 
areas.     Queensland  supports  ordinarily  a  little  over  l/5  of  the  sheep 
in  Australia  and  during  1926  was  officially  reported  to  have  lost 
5, 335 > 000.     Losses  during  I927  were  expected  to  reach  the  high  level  of 
I926,  according  to  the  Register  of  Queensland  quoted  by  Consul  Thomas 
H.  Robinson.     Only  11  per  cent  of  the  l6,S60,000  sheep  on  December  3 If 
1926  were  classed  as  lambs.     In  New  South  Wales  which  supports  about 
half  the  sheep  in  Australia  splendid  rains  have  been  reported  over 
large  areas,  according  to  the  Wool  Record  and  Textile  World  of  December 
22,  1927.     Sir  Graham  Waddell,  chairman  of  the  Graziers'  Association 
of  New  South  Wales  is  quoted  by  the  Yorkshire  Observer  of  February  14, 
1928  as  stating  that  the  rains  at  the  end  of  the  year  1927  saved  the 
pastoralists  and  he  does  not  anticipate  any  considerable  difference  in 
the  number  of  sheep  in  Australia  in  I92S  compared  with  1927*     In  New 
Zealand  the  dry  spell  is  reported  as  unbroken  and  farmers  and  pastoral- 
ists are  ap'or ehensive ,  according  to  a  cable  to  the  Department  of  Commerce 
on  February  30,  1928.     The  condition  of  pastures  in  Argentina  is  in 
general  good,  but  fair  to  bad  in  certain  districts  of  the  center  and  south 
of  the  leading  wool  producing  Province  of  Buenos  Aires,  according  to  an 
official  crop  report  published  in  the  Review  of  the  River  Plate  for  January 
20,  1928.     In  the  United  States  weather  conditions  in  January  were  generally 
favorable  to  sheep  on  the  range.     The  early  lambing  in  Arizone  and  California 
was  very  favorable  with  good  prospects  for  shed  lambing  in  Idaho. 


